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The degree of equality in a society may also be treated as a value that
belongs to a society as a whole, rather than to any of the individu-
als who make up the society. Various measures of this value are avail-
able, including the Gini coefficient and the Atkinson measure (Gini,
1912; Atkinson, 1970); for an assessment see (Sen, 1973). Section 3.5
explains that the value of equality can altematively be treated as a
feature of the aggregation of individual people’s wellbeings, rather
than as social value separate from wellbeing.

343  Wellbeing

Most policy concemed with climate change aims ultimately at making
the world better for people to live in. That is to say, it aims to promote
people’s wellbeing. A person’s wellbeing, as the term is used here,
includes everything that is good or bad for the person—everything
that contributes to making their life go well or badly. What things
are those—what constitutes a person’s wellbeing? This question has
been the subject of an extensive literature since ancient times.® One
view is that a person’s wellbeing is the satisfaction of their prefer-
ences. Another is that it consists in good feelings such as pleasure. A
third is that wellbeing consists in possessing the ordinary good things
of life, such as health, wealth, a long life, and participating well in a

too (Dervis and Klugman, 2011). In the context of climate change,
many different metrics of value are intended to measure particular
components of wellbeing: among them are the numbers of people at
risk from hunger, infectious diseases, coastal flooding, or water scar-
city. These metrics may be combined to create a more general measure.
Schneider et al. (2000) advocates the use of a suite of five metrics:
(1) monetary loss, (2) loss of life, (3) quality of life (taking account of
forced migration, conflict over resources, cultural diversity, and loss of
cultural heritage sites), (4) species or biodiversity loss, and (5) distribu-
tion and equity.

3.44  Aggregation of wellbeing

Whatever wellbeing consists of, policy-making must take into account
the wellbeing of everyone in the society. So the wellbeings of differ-
ent people have somehow to be aggregated together. How do they
combine to make up an aggregate value of wellbeing for a society as a
whole? Social choice theory takes up this problem (Arrow, 1963; Sen,
1970). Section 3.6 will explain that the aim of economic valuation is to
measure aggregate wellbeing.

Assume that each person has a level of wellbeing at each time they are
alive, and call this their “temporal wellbeing” at that time. In a society,
temporal wellbeing is distributed across times and across the peaple.
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